
‘How will financial education help me to meet the financial challenges I will face throughout my life’  

As a child of the Millennium I have grown up in an ever-changing world where we cannot predict 

what our future will hold with any certainty. So, now more than ever, because of this uncertainty, 

knowing what our money means is a vital aspect in our life. It is the financial education I am 

experiencing that will help me gain this knowledge that will prepare me for the financial challenges I 

am bound to face in my future. 

 Learning about the current financial world gives me a skill set to call on as a way of dealing with 

whatever the future may hold. In this article I am going to explore a number of scenarios that 

experts are talking about and how what I have learnt during my financial education will guide how I 

am able to respond to them.  

Brexit  

A recent change that has come upon our country that is almost guaranteed to have an effect on 

financial future is Brexit – the UK leaving the European Union after a referendum in June 2016. In the 

first 3 months of this change the economy had grown by 0.5%, which is down from the previous 

quarter where it was 0.7%. Inflation is also at its highest rate since October 2014, from a rate of 0.5% 

in June when the referendum took place to a rate of 1.2% as of November 2016. It is still uncertain 

as to whether this is a trend that will carry on into the future or just the consequence of the 

referendum which shook the world. The information I have gained from finance lessons learning 

about inflation is invaluable in circumstances like this where I, unlike others who have not had this 

opportunity, understand what this means for my future and the economy’s future. It will allow me to 

plan a future with more knowledge about the changes going on in our economy post-referendum.  

Another thing Brexit affected was the exchange rates. The value of the pound fell dramatically 

straight away after the referendum as you can see from this graph.  

 

The pound also experienced a three-year low against the euro after Theresa May announced that by 

the end of March formal Brexit negotiations would begin in the UK causing the pound to fall even 



further to a low of 1.09 euros in October 2016. However, by 22nd December the pound had regained 

some strength so a pound was worth 1.18 euros. Through my finance studies I have learnt that a 

weak pound means that importing goods will become more expensive but could also lead to an 

upward spiral in the economy. There are likely to be fewer imports due to weakness of the pound 

meaning increased UK production. This increase would bring more money into the economy as well 

as creating more jobs within the country therefore increasing taxes for government which they can 

spend on public services. 

The Fourth Industrial Revolution  

The 4th industrial revolution is an age of technological advances that is fast moving and plays a big 

role in the ever changing world in which we live in. Judging by how the world has been rocked by the 

previous Industrial Revolution in terms of the economy, it is safe to presume that the 4th Industrial 

Revolution will bring about similar changes to individuals and businesses. This new industrial 

revolution may change the economic cycle as while there may be a raise in public spending due to 

the need or want for new technologies. However as industries are also using more technologies they 

become less reliant on people working them. This will cause a decrease in government’s income 

from tax and individuals will be harder pushed to find jobs, especially those with a lesser education, 

meaning their income will be lower. It is the financial knowledge I have gained that will help me be 

flexible in a future that is uncertain and likely to be very unsteady.  

Technological Advances 

As a result of this 4th Industrial Revolution the world is moving towards a technological society, as a 

part of my financial education I have learnt about the different types of banking and the ones that 

are becoming more popular are internet banking and mobile banking. These are becoming more 

popular due to their accessibility and ease of use. Financial education gives me the knowledge to be 

able to make informed decisions about which is the best to use.  

University  

With a year at university costing £10,133 on average (according to the national union of students) it 

is important that I know how to manage money. Unit 2 of my course helps prepare me for this as I 

learn valuable information including financial planning and money management, planning for now 

and for the future, budgets and the implications of borrowing. Considering the cost of university it is 

vital that I know about all of these things and most importantly use them or face being in deep debt. 

The implications of borrowing are something that will be very useful to me. Student loans are almost 

inevitable and it is important to understand what it actually means to borrow money.  

So in conclusion... the financial challenge I am most likely to face is how I will earn money in a post 

Brexit technological world where the types of jobs that will be available are unknown to us now. Will 

a traditional university education be of any use to us? Will the skills we are being taught in school 

even apply to the ‘real world’? No one knows the answer to these questions yet, but what I do know 

is that my financial education will at least be a stepping stone in my preparation for this change to 

our society.  


